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Clinchfield Coal
Corporation

Ten-Year 87, Sinking Fund
Gold Debentures

Due April 1st, 1931

Price Upon Application

Hambleton&Co.

Established 1865

BALTIMORE NEW YOREK
PHILADELPHIA WASHINGTON

$13,734,000 POWER

Puget Sound (!ompa-rl,v Sells to

BONDS ARE S0LD,.......

| Banking Syndicate Issue to
| Be Offered To-day.

The Puget Sound Power and Light |

Company has sold to a banking synd!
cale $13,734.000 of lis general and re- |
funding mortgage twenty vear T4 per |
vent. gold bonds, saries A, for providing |
funds to rvetire the outstanding issue |
| {$13,678,500) of the company's per |
cent.
| gold notes, due on June 1. The syndi
cate is composed of lLee Higginson &
Co., Harrts, Forbes & Co. and Estabrook |
& Co., the syndicate which placed the
notes in 1918. The new issne will be
offered to-day at 57% and intereat to |
vield about 78; per cent

Net earnings of the gompany for I.'I\a!
vear ended on March 31 were $5,057,841, |
or more than twice the $§2,299.250 an-
nual interest requirements of its bonded

debl, including this fssus. 1is gross
| earnings for that peried were $10.140.-
239, aguninst

$5,2%5.382 for the prec:m:l‘i

Investment Securities
PARKINSON & BURR

J"b( rs
New York and Basfon Stock Exchangea

7 Wall Street New York

RAILROAD BONDS

$rinee & Whitely

Established 1878,
Members New York Stock Exchange

three yvear sinking fund mortgage |

BONDS IN STOCK EXCHANGE INVESTMENT NOTES.

Heokuk and Des Moines.

B d Cha "
United States, Foreign Government, Railroad, Industrial and Other Bonds. SIBRYAY e pi
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per cent. notes in the curb has beem |
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2| pany had $1.50 in current ascets for

52 Broadway 173 Orange St.
l New York New Haven

1 ! PROPOSALS,
+ K. T. Harbor Line Board will hold publle |
hearing Room 0512, Army Building, 19
YWhitehall 8t.,, New York City, 10:50 A. M

April 21, 1921, to consider application Stand-
mrd Ol Co. for change in bulkhead line at
Bayonne, N. J,. viclnity of Constable FPolnt.
Interested parties invited to attend and be
hoard

—
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Deal for Leases Sl;ui to Have
Cost Around $5,000,000.

The Standard Oil Company of Louis-

ths Constantin Refining Company in
Union county, Arkansas. The price ro-
ported was 55,000,000, but Standard of-
fleialx= assert that thie flgure Is incorrect,

aotual cost. Payment was halfl In cash,
the balance to be pald in oll as taken
from the ground.

About 5,000 acres were transferred, oy
which 2,000 are said to lis In the proven
section. About the same number of
mnores, equally well located, were retalned
by the Constantin company.

Oficin]l announcement wns made yes-
,terday that the Standard of New Jersey
would develop some properties for the
Maracaibo Oil BExploration Corporation
for a half interest in them. In addition,

- T T P
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negotiating with the Carib Syndicate and
with the General Asphalt Company for
similar deals In South America.

PRODUCE.

BEANS-Marrow,
r

190, 100 lbe,
$8.7087. red
white kidney,

cholce,
100 Ibs.,
$0.55:

-

1020, 100
. MA60@13
BUTTER—Creamery, higher
per ih., 4@ 4800, extran, B score, 43%4c
B0 to 01 score, 44ifrelc.; N8 to
. seconds, B3 to BT wcore,
grades, B0@360.;
et than extras, A0G40We. ; extras, 480
. o.: firsts, 408470, seconds, 434545c
Pald or stormge, 35G40c.; seconds, 27 @30c.
Aawer grados, 204 20c., Danish, casks, fresh,

Leldflic, . Biate, ﬂllr\. tubs. finest, 444
A good i6 prime, conunon 1o
falr, Z28938c.; renovated,

l&n, current maks, firsts,
onds, 21w current
packing stock, current make,
packing stock, current make,
current make, 17§20,
vlm'ln !'!l“r\. enrly

2Re flll made, 279
fresh apec |-I|I
@210, lowsr
5" . held specinls, 274

The.: average run, 24@2f8c.. frash specials, |

(RGP

__.-u”-q- = e

L s

make,
No.
No.

cHllf;" made

eu. 1 !I*:I“nl,r

1
g SeW.: AVerage run, 3te,; W!-:rm-m

I flate, 21e  fresh twine, 2ic.; single
| (-Itl:lﬂ* fresh, 22G224%ec doubln -lnllln.
I LIltic.: Young Ame -, Imd 27

lmn, held 1;;«'!1!. 175810 :
nlf‘-. 13§18c. ; falr to good, IMI'

i8—Fresh gathered extras, par dos.,
storage packed, sxtra fireis A0 |

prime tn
; lower

-..r‘

n 1 freah gathered flrsts, stornge packed
s, IR0, flrmtn,
Slge. | dirtles, storage
R lar packed, No
DE2e. . checks, fair
) -g; Duck eggs, Balt)
.gmr Virgl North
| 42 ﬂ‘!»' k) v Ken
* WAZe.  Goose egEm,
pear dozen, MMy Tho, ‘u—qlhlt and white egge,
State, Pennwylvanin  and_  neatrbly Wentern
4 hennery whites, ex extra flrets
3 flrwts, 32030 L
s to estra fiests, 19
|. 1¢.: Pacific ocoast,
26, extra flrate, J730c
nndergrades, I0FIlc.

Bouthern gathered whites, 28804c. . State,
Pennsyivanin and nearhy Weastern [ionnory

hrowne, extra, J4@a%.; Btate, Pennsylvania
mnd nearby browns And mived colors, path

GETS ARKANSAS O™,

{ana has purchased half of the leases of |

Although they decline to make public the |

it wams reported that the Standard is|

than extras, |

ing twelve months, | every $1 In current labilitles. The
Frederick 8§, Pratt, chairman of the | “u' ‘con -I notes wers offared originally to the pub-
company's directors, in a lettér to the 1 5% 2.......00 | He earlier in the year by Imbrie & Co.
bankers, says that sories A of the gen- Cyof Partege| 20. 8. .. 864 1......72 | L......868 2...... 2.......028 | 4 99 14, Thelr present prices arc around
| eral and refunding mortgage gold bonds Faliie i .“‘,;- 76 and they have sold much lower. The
| 18 closed wt $18,734,000 and bonds of :"""25?' y ‘ drastic decline in price was enused pri-
other _-.(-l'ie.u c-n’ not be lssued against s !: sebelg L] 5...... 6814 | marlly by the Imbrie failure and the re-
| Pressnt Droperty or aguines property | o, - BTy BanAZAPass & | jort aocompanying it that it wans due to
| created out of the proceeds of the clty | gnjreaRinedm w129 | holding a large amount of Beaver Board |
of Seattle Municipal Street Rallway m“ﬂ 20.......20 | oe paper. ‘That report is denied by Gen. |
| bonds, By the terms of the mortgage. | 1.3....09) 67 ”" & FErie 1st ATl | Tamieson., who points out that the 'lm-!
no further underlying bonds can be (8- | 10....... 991; Rt-w(t‘uhn"n‘ 7 wl'-“"" hiod "m '““ o FRAEEL LN & - 1500.000 due the |
Shiad | ,,,, 1 e et N 7012 m Gy wmu -081g| 881 Snm AL adj | brie fallure tied up $1.5
11. Loblg — LIRS 1‘“’1'“3“"“‘ \‘;’fﬂk Sou &s| 2 ,0;'.'1 Beaver Hoard Company on I&b"s- "f|
2. 9514 NY City dlgs sl o : & says that the Beaver Board Company's
B Hlas 1 a., L Blg !merb B T fd Norfolk & Wm o
Average nd PPICEI s ” w i i 2 lo'm & S0 1 gm B 1088 i _gzu, business amounted to a:a :l}u ugcl in I'I'nmn
SO S . . s a... g L SR ...palg | in contrast to only 312,000,000 in |
FLb o ‘sp (Adama Exp ds ...7dly ...828%  'With increased bullding, further expan- |
April 18, 1821, 2 &7 CH&S'-"“ <9213 glon by the company is expected this |
Taes-  Net Week | = s ‘‘aaly | year. The Beaver Board 8 per cent. |
. Chanke, Ao Dastt i Rt "'ga3g | notes are a senfor obligation and the
10 Hails L7880 =04 T2, 13.48 R g o Bl
|| 10 Industrials .88.55 .84 8813 || Bine s i 92lg | company's only funded de excep
| 6 Pub. Utll,. 6662 .18 66.08 60.07 OMEBtP K Telbs | $927,689 of mortgages and seria] notes
{1 30 Bonds %007 o3 8005 738 s S8l of subsidiary concerns. No mortgage
b, achatrpees S Sl S 2 : Syl .. 786g | can be placed on the company's property
| M b.......78l3 | during the life of the notes.
1. ﬂ'!a
‘ BOND NEWS AND NOTES. | ot ao,‘.... M@ present Yield 11.60 Per Cent.
Goodyear Financing. : | Because of their early maturity, Phila-
The path for offering shortly 325,000, 3o 888 Jaiphin Company convertible secured 5

000 or $30.000,000 of first mortgage
| bonds of the Goodyear Tire and Rub-
ber Company {8 cleared and a definite
announcement in that connection ls ex-
| pected to be made early to-day. Bankers
|and others interested in the company |
!nhem vestarday a day of unusual ac- |

tivity, and certain unsolved problema |
were cleared away that the organiza- |
tion's distributing syndicate can pro- |
ceed.

The Burlington Maturity.

Preparation for offering Great North-| &

ern and Northern Pacific securities
on next Monday or Tuesday proceeded
rapidly yesterday, when dealers re-
| celved communications to the effect that
plans contemplated an offering within
the next few davs. The Interatate
Commerce Commission has not an-
nounced its formal approval of applica-
tions before it for permission to issus
$115,000,000 of bonds by each of ihe two !
| raflroads, but such a formal announce- |
meant s expected hefora the beginning
| of pext week's business. The baals for
sending privately word of a contem-
| plated offering for Monday or Tuesday
could not te learned yvesterday, but
bankers admitted that decision was ex-
pected on any day. George Whitney, of |
the firm of J. P. Morgan & Co.,, and
Henry Ewing, of the Morgan bond de-
partment, are making a tour of Im-|
portant citles In the middle West, in- |
cluding Chicago and 8t Louis, in com- |
pleton of preparations for the new issue,
. which, it ia planned, will be offered IT.|
Ll 2R

Trading In Quier.

Trading in bonds continued quiet yvester- |
day and there were no pronounced move- |
menta in any group. Some rails, notably
Rock laland general 48, St. Louis South-
wesiern Terminal bs and St Louis Sputh-
wostern adjustment s, advanced frac-
tionally. In the industrinl department |
Wilson & Co. first fia were atrong, while |
Cuban American S8ugar §s were inclinad |
to heaviness. 1. R. 'T. bs featured local!
tractlons. Fluctuations in foreign bonds
and Libertys were narrow,

i)
unsalted,

“Hernld's"” New Column.

! Tre New Yonx HeEmaALD, having re- |
| celved numdcrous Inguiries from investors
| sinca it has featured bond news, has de-
cided to print on every Wednesday a-\-|
| other column devoted to bond discussion |
| and analysis, which will be found else-
| where on this page. |

New York Cities Offer Bonds.

Sherwood & Merrifleld are ru‘fur.nx
| $380,000 of clty of Utlca, N. Y., &% pcrl
| cent. public improvement bonds, dated |
|Mn|rh 15, 1921, and due in 1022 to 1941, |

| Inclusive, at prices to yield 5,95 to 4.850
|per cent., and $300,000 of city of White
| Plaine, N. Y., b % per cent. school bonds,
Id-llﬂ! April, 1921, and due in 1831 to
1938, inclusive, at 104.20 to 10578 and
| Interest, mccording to muiturities,

|
]

| Driver-Harris Flotation.

A. B, Leach & Co., Inc., are offering $1.-

250,000 of first mortgage 8 per cont,

| mold
bonds of tha Driver-Harris Company,
manufacturer of special metal alloys.
resintance wires and eguipment, dated
April 1, 1921, and due on April 1, 19381,
At 9815, The proceads of the |=sue will
be used for the erection and equipment
if a new hot rolling mill and additional
working capital required for the com-

pany's increasing businesa. The bonds
will be secured by a direct first mortgamo
on the company's ands, bulidings. fixed
mwachinery and eguipment. the replace-
alte of which has been appralsed

ment

§ wred, rlﬂ-::!_ extras, 52@32c.; firets w ex- | pt mpproximately $2,000,000. After giv-
whl., $4@11: Flor- | /D& effect tn the present fAnancing the |
ald, 180 Ihw.. | compuny's net tangible nssets will be |
0 1be., 8182: | more than $3,160,000, or in excess of two |
Phrigs T | and n half time the (ssue. Ttw net earn- |
| Ing after interest, depreciation und taxes
Frasli Killsd: | for 1917 to 1918, Inciusive, averaged |
: a8 JDoxes. | 364,800, and for 1920 wers $300,200. |
EYH, 40@ndc.. DU gq Long Isiand, | The company will set aside annually as a.|
Sﬁﬂ.‘a\nﬁ dosen, SA810. Frosen :imul'rv sluking fund, bLeginning on August 1,
t‘nm'.“““" brailers, 5»&?{;' r,"",'f""g. M“"I' | 1023, an amount squal ta 10 per cant, of
i l:"' 7o 'f-.u.u.- 'hﬂl‘.f!l-ﬁ ':.,.k.:: | ita net sarnings for (e purchases of the |
s I o, Wontern, I0440n,. geswe, bonds at not execeedine thelr redemption
" tll\" I--l\l prices, which range from 104 to 107
f . tra -
wi ?:'“'- ::r- Indian Loan Under Way.
it Dnlt'al,ll-m:r.:-‘m- rnr: An Tndian loan for 00,000 is be-
| | praan, SR, . Mus ing underwritten In i it will
rr".!':‘h' M;_B“', UIREAR, ,.; benr interest at T per and bes of-
HITB-F:N""I B, 240 fered At DAr Tha Ind Govarrment
— has the option of redesming the bonds
l.l'!’: ATOCK AND MEAT PRICEN, in flve sanrn al 102 Holders i--;n tife
i ' - n -2 v during 1021, 19E2 and 1033 tan
::::1:; .' M‘ g them Into Indian 3 per cent
Common o ehol { atout pat
Cammon to prl
; "‘:'lmlr:l Ll 0508 100 Mally Sngar Projeect.
; lomﬂ;‘".'o’ar.]r]n:‘l Inmbe (L U] ] ;-g‘!nl::‘ Stpokhold of the Holly Bugar Clor-
. Jiressnd baef, steer sides, Ib 14 1he | poration w vote In a specinl masting
'."“" drasend venls, ib ! immediately afiar thelr annual mesting
s s AR in May on m proposal submitted by its
) Liresned “..” direciors and authorizing the lssuancs of
- g ta hends not to gxcend 35,000,000 T™The
8 CENT Fm IN SYRACUSE. tane will ba nf dabeniures or firml mort-
| iiadi gags bonds am may appear most ad-
# vantageoun, The funds are to he used
| AEvhuce tor 3i= "'"“*' Granted | ., broaden the company's operations
| In Stz Cent Zones,
i Mmmaxy, April 10.—The Publl far- %ew [tnh Monds ONFered.
vice Commission for the Becond dimtriet The Natlonal Clte Cotnpany, . H.|
1o-day granted on threa days’ notice | Rolline & Heons and the Willlam 1. .
for & perfod of slx montha, or untll | Compton Company are offering & new
furthar orders, an & cent fare in street | (ewys of $1 500000 of Stata of 1tal
rallway mones In Byracuse whore m 6 514 per cont, gold bonds mt 108% and
cant. fare Is now charged. The operats | Intereat. yie'ding more than 5 %0 par |
ing company had asked for a 10 cent cent. They are (ssusd for road and gar
: rate ernl fynd purpases, are legal Investment
The Increase in conditionnl on the sale | far savinge Hankes and trustess In New

by the company of ticksta or meta!l to-
kei# at the rate of fornr for 20 cenle

York and other Kastern Stater and aligi-
his to secure postal savings deposiis.

per cent, gold bonds, due on May 1,
1922, offer at thelr present prices the
exceptionally high yield of around 11.60
| per cent,, The bonds are secured equally
and ratably with the company’'s first re-
funding and collateral trust mortgage
on properties and securities valued at
more than $101,000,000, The outstand-
ing amoupt of the G8 is $9,794,000, and
the company's funded debt outstanding
| approximately $41,85:1,000. The & per
cent. bonds are convertible into an equal
amount In par value of § per cent. pre-
ferred stock or, at the option of the
holder, into an equal principal amount
of first refunding anl collateral trust 5
per cent bonds, due in 1944, The Phila-
delphia Company and !ts subsidiaries
constitute & very larse public ‘utility
syatem serving Pittsburgh and adjoin-

au;tiwn'llrl-

b3 1.
1.. .70 ca‘awu-mm|uukm-ma 0|-
AnnArbwu;tl 2 .. 2. .94

Ar;wnr 4342

15
& mu'gou
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g Bk 4 8 5a Serles A Vomo o ibinl 30 member of the firm of Grorge
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s . 853 1, nSty| 2., on the company's condition was very
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SERVING THE INDIVIDUAL DURING HIS LIFE AND HIS BENEFICIARIES BEYOND HIS LIFE.
SERVING THE CORPORATION DURING 1TS ORGANIZATION AND THROUGHOUT ITS EXISTENCE

Three Executors

HREE executors were named by a man of affairs who
died not long ago, leaving a large estate in this country
and in France.

TUESDAY, .'\Pll‘!;;; 19, 1821, e S AMheash wot Malonging I the ;“,::;
o Des {:}
: 89716000 $13288000  $12698.000 | frat’ mortgage forty-five year gold os
[ Year to date........oiviuiinine 885180.000  1.171,139,000  1,016.406.000 aSpear to Be sn mttyackive mcm;:“
RA\C-E OF LIBERTY BONDS. feature in the railrond bond group. ey
Closing Sales (In Net will be due on October 1, wzah :M at
i 3 iy - L3 ma-
Bid. Asked.Yield. $1,000s) Open. High. low. i.ast Chgs. :It::lltr:'p;!;?u:lrprn‘:f:y‘l:mp!:-oten.ir 'r'hel
$9.T0 8078 4.15 917 8%4= (1932-47) ....... 80.02 60,02 960 £9.70 —.30 | P e Daods 18]
52 Bias reg -. L ANT6 BTE BAEE SED 50| Juimtimding amount of ihe SN U1
|57.30 87.56 4.82 1 st ov, 4a (1982-47)... 8740 S7.40 8740 87.40 —.10| $3.750,000 and thex are svabiable S OO |
57.30 K7.48 492 2 24 4 (1927-42) .. 8740 87.40 8740 8740 —.10|70MDECORS O O o as to interest only
37.40 87.56 B5.12 73 1st ev, 448 nssz 47) 87.70 8T.70 8740 87.40 22“»_ t"h. th"'“ o, Rock Isiand and Pacific
742 8748 B.20 T4l 24 ov 4%s (1927-42). 87.42 8704 3740 8746 -,—Aoa Railway |ﬂl' O . i tha coae
. s 10 2d cov, 43 reg...... 87.84 87.34 87.34 $7T.R4 .14 4y Al h alsting ot 369
59.00 S 18t-3Q 4368 .. .»... 0. 700 97.00 $7.00 $700 —2.00| PARY'E enfnie line, cORAWLRE I
p0.58 §.75 378 8d dl4s (1925) 80.56 H0.88 . 02| miles. Interest on tiem s payatle semi-
el “83 2d .p:.. reg C 80,50 90.50 " 'pg | annuaily in April and October. and it
§7.04 ST.3% 5.82 2357 4th 4lGs (1948-35).... BT.80 87.84 +.0§ | has been paid to date. 1""';; “-"’."";h'.';?
12 4th 4'gs reg. §7.40 8T.50 — .14 | legal for savings banks in Main |
GTAE 9T.50 5.0 1583 Vi 4d.m (1028.98) .. 97.54 97.60 . < " | present price is about 86, which com- |
P I 7% Vic, 4Kis rem. - | 9740 97.40 0740 9740 — 04 DPaTes with their last year'a hish :L 78.
07,48 9750 4.80 «3; Vie, 3%s (1822- 13, 9754 97.58 87.46 9748 —.10 In 1305 the bonds sold as high as 105. |

One of the executors died before the testator. The Court
appointed a fourth executor, but he, too, died. Of the two
remaining executors one presently resigned.

This Company was finally appointed co-executor. With
the facilities of our Paris Office, the efforts of our trained
personnel here and abroad, and the cotperation of the
surviving executor, we were able promptly to take up the
affairs of the estate.

By naming this Company in your will you can make
sure that the executor of your choice will be living and
ready to act. Xnowledge gained from many years of ex-
perience in caring for diversified properties enables this
Company to achieve the utmost for the estate.

When your will is drawn up, nominate us as your ex-
ecutor and trustee. If your will has already been drawn,
confer with us as to the advantage of inserting our name
as co-executor and co-trustee.

A booklet that touches on the choosing of executors will
gladly be sent upon request.

Guaranty Trust Company of New York

Guawo Stausr Orrica
268 Grand Street

Mapmon Avewvs Orrice
Madisor Ave. and 60th St.

Firru Avesue Orrice
Fifth Ave.and 44th St

Max Oerrice
140 Broadway

CariTAL, SurpLUS, AND UnDiviDep Promits (Fes. 28,1921) = $62,722,373.77
$893,680,782.11

ToraL Resources (Fes. 28, 1921)

- Ll
Commercial Banking
THE New York Trust Company offers to firms,

corporations and individuals a specialized service
covering the entire field of commercial banking.

The Company accepts deposit accounts, checking
accounts and time deposits; makes loans on collateral,
extends credit to commercial firms, finances domestic
shipments and warchouse transactions by means of
. acccfpanca credits and maintains complete facilities
for foreign banking service.

The Company also places at the disposal of its cus-
tomers a highly developed credit information service
and acts as reference for commercial customers.

In general, the resources and facilities of the Company
and the long experience gained in the transaction
of commercial banking for many varied industries,
are co-ordinated for the efficient promotion of our
customers’ interests.

| The New York Trust Company

with whick is consolidated
The Liberty National Bank

| of New York

5 Capital, Surplus & Undivided Profts $26,000,000
| Main

| Liberty Gffice 26 Broad Street

Fifeh Avemue Office
57th St. & Fifth Ave.

120 Broadway

R e e

1]
ing at the vate of §22,081 & mile. The |
Manltowoe, Gresn Bay and Northwest- |
ern Rallway Company was Incerporated |
in November, 1904, In Wisconsin. The
first mortgage 8lss mre dated January |
2. 1906, and were offersd originally at |
84 and interest. Thay ars listed on the |
New Tork Stock Bxchange, '

CLUSTOM HOUSE RECEIPTS,

Receipts for Aduties at the Customn
House vesterday were §R77.060.03, of|
wileh $315.728. 60 was for merchandise |

withdrawna frem bonded warshouses mnd
$681,954.32 for recant importations

THE COAL AND IRON
NATIONAL BANK

of the City of New York

s 2.
‘- Tol Del..u\’I"0 ing communities with natural and arti-
5, ..4% | ficlal gas and electris light. The nystem
2, 2 uslsl,m, supplies power and street rallway
;-- t:nP 16 uuurv!cp in Pittsburgh and its district.
asla| 3 e The company’'s net earaings in 1319
b Atl CL e 4a 2 (IR aau...wnre gpproximately four times the in-
8. 88 L " 88y | terest requirements oa its funded debt.
Attantickruit/: 2. . 98lg |
Al Reting ng‘::g 'Il.‘:tri:ip.‘ﬂ::“ 1. R. T. Convertible T P, C. Noten.
certifica S e m.i In view of the improved outlook for
:”’ : 012 {he Jocal traction companies interest is
1. | ml""“' manifested in  Interborough
% : Uummcn.. Rapld Transit convartible 7 per cent
5. ,""“”’"' ....... 84 |notes duo on Heptember 1, which ap-
... 3 Tank Oar | parently are selling out of line with the
AR - : ;s jcouls ™ | Interborough first mortgage Ga under
%5 9085 L rmm. "I"}‘:. A 1"""|m!“‘|whlch the s are secured. Thers are
Bait & OMo & 12 """ za:' Yooy o'. 1 Un &3 6P ta4 | outstanding $85,706,000 of the 7 per
L i o obliga-
4l 1.,.....88% Lcc&ar.l.u 10,,.....87l2 a Iq‘l‘l'--bu:ent.. notes, which are a direct
J.......Eﬁhg L GRS u!;,l Midvale 8tl ds) T.......814| tion of the company and secured by the
&S00 1 | 4 12.. 6 roeeen B0 pladge of $60,470,000 of its first and
ga;: Coln!ou:hil lm‘lwﬁu I;t e I 1 3 g}u refunding 68 of 1966, Thus the 7 per
lf:::.'.'.';;;: “ "."uu,' uu LEAW g'- I;- =t oAty | c?;t notes th“F t;nmfi-:: ;:m'nl‘.:ozzl
" HEERFGE .81 v e85 x4 .80lg |1 per cent. © &
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